
Date Time Country Economic Data Measures Forecast Previous

7-Sep  11:30am EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.045 0.089

7-Sep 2:00pm EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-11.4 -13.4

7-Sep All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

8-Sep 11:00am EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming

industry and government
-0.006 -0.006

8-Sep 11:30am EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

14.9B 14.5B

8-Sep 12:15pm EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-7.0B -8.0B

8-Sep 1:30pm EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.011 0.121
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Date Time Country Economic Data Measures Forecast Previous

8-Sep 2:30pm EUR Final Employment Change q/q Change in the number of employed people -0.028 -0.028

8-Sep 2:30pm EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
-0.121 -0.121

8-Sep 3:30pm USD NFIB Small Business Index Level of a composite index based on surveyed small businesses 99 98.8

8-Sep 7:30pm USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 47.3 46.8

9-Sep Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.46|2.5

9-Sep 7:30pm USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
6.05M 5.89M

9-Sep 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.68|2.4

10-Sep 12:15pm EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.051 0.127



Date Time Country Economic Data Measures Forecast Previous

10-Sep 1:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.036 0.082

10-Sep 5:15pm EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0 0

10-Sep 5:15pm EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors

about monetary policy. It contains the outcome of their decision on

interest rates and commentary about the economic conditions that

influenced their decision. Most importantly, it discusses the economic

outlook and offers clues on the outcome of future decisions

0 0

10-Sep 6:00pm EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected

the most recent interest rate and other policy decisions, such as the

overall economic outlook and inflation. Most importantly, it provides

clues regarding future monetary policy

0 0

10-Sep 6:00pm USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy
0.002 0.005

10-Sep 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.002 0.006

10-Sep 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

838K 881K

10-Sep 7:30pm USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
-0.001 -0.001



Date Time Country Economic Data Measures Forecast Previous

10-Sep 8:00pm USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 35B

10-Sep 8:30pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -9.4M

10-Sep 10:30pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

10-Sep 10:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.41|2.1

11-Sep 11:30am EUR German Final CPI m/m Change in the price of goods and services purchased by consumers -0.001 -0.001

11-Sep 1:30pm EUR German Buba President Weidmann Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

11-Sep 1:30pm EUR Italian Quarterly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.084 0.089

11-Sep All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0 0



Date Time Country Economic Data Measures Forecast Previous

11-Sep 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0 0.006

11-Sep 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0 0.006

11-Sep 11:30pm USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
0 -63.0B

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



Germany Factory Orders Growth Eases On Weak Domestic Demand - Germany's factory orders growth eased more than expected in July due to the double-digit fall in

domestic demand, data from Destatis revealed Friday. Factory orders increased 2.8 percent on a monthly basis, much slower than the 28.8 percent rise in June and

economists' forecast of 5 percent increase. New orders increased for the third straight month in July after posting a record contraction at the height of the covid-19 lockdown

in April. Domestic orders fell 10.2 percent in July, while foreign orders grew 14.4 percent on the previous month. New orders from the euro area went up 7.3 percent and

demand from other countries increased by 19.2 percent compared with June. The economy ministry said after the initial recovery in May and the strong recovery in June, the

process of catching up in new orders in manufacturing slowed in July. It is likely to continue in the next few months, as indicated by the lower number of short-time working

and the improved business expectations of entrepreneurs, the ministry noted.

Fed's Beige Book Points To Modest Economic Growth - Economic activity in the U.S. has increased over the past several weeks, according to the Federal Reserve's Beige

Book, although the gains were described as generally modest. The Beige Book, a compilation of anecdotal evidence on economic conditions in the twelve Fed districts, also

noted economic activity remains well below levels prior to the COVID-19 pandemic. The Fed said manufacturing rose in most districts amid increased activity at ports and

among transportation and distribution firms. Consumer spending also continued to pick up, the report said, with the increase reflecting strong vehicle sales and some

improvements in tourism and retail sectors. However, the Fed noted many districts reported a slowing pace of growth in these areas, and total spending was still far below

pre-pandemic levels. The Beige Book also said commercial construction decreased and commercial real estate remained in contraction, while residential construction was

described a bright spot, showing growth and resilience in many districts.

U.S. Trade Deficit Widens To Largest In 12 Years In July - With imports spiking by more than exports, the Commerce Department released a report showing the U.S. trade

deficit widened by much more than expected in the month of July. The Commerce Department said the trade deficit expanded to $63.6 billion in July from a revised $53.5

billion in June. The deficit in July was the widest since reaching $67.0 billion in July of 2008. The wider than expected deficit came the value of imports surged up by 10.9

percent to $231.7 billion in July after jumping by 4.6 percent to $208.9 billion in June. Imports of automotive vehicles, parts and engines showed a substantial increase,

while imports of industrial supplies and materials, capital goods and consumer goods also saw notable growth. Meanwhile, the report said the value of exports jumped by 8.1

percent to $168.1 billion in July after spiking by 9.6 percent to $155.5 billion in June. Exports of automotive vehicles, parts and engines also saw significant growth along

with exports of consumer goods, industrial supplies and materials and capital goods.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. Job Growth Slows But Unemployment Rate Drops More Than Expected - A closely watched report released by the Labor Department on Friday showed another

substantial increase in U.S. employment in the month of August, although the pace of job growth continued to slow from the record spike seen in June. The Labor

Department said non-farm payroll employment surged up by 1.371 million jobs in August after spiking by a downwardly revised 1.734 million jobs in July and soaring by

4.781 million jobs in June. The strong job growth in August was partly due to the hiring of 238,000 temporary 2020 Census workers, which contributed to a significant

increase in government employment. The Labor Department cited notable job growth in retail trade, professional and business services, leisure and hospitality, and

education and health services. The continued job growth contributed to a much bigger than expected drop in the unemployment rate, which fell to 8.4 percent in August

from 10.2 percent in July.

BoE's Saunders Says Additional Stimulus Probably Required To Lift Inflation - Additional monetary policy easing would be required to bring inflation to the target, Bank of

England Monetary Policy Committee Member Michael Saunders said Friday. "I consider it quite likely that additional monetary easing will be appropriate in order to achieve a

sustained return of inflation to the 2% target," he said in an online webinar. "There is no automatic time limit on our willingness to maintain a loose monetary policy stance,"

he said. At the August MPC meeting, the BoE had forecast inflation to turn briefly negative in the near term, falling to -0.3 percent in August driven by VAT cut and 'Eat Out

to Help Out' scheme. Saunders said the BoE does not intend to tighten policy until there is clear evidence that significant progress is being made in eliminating spare

capacity and achieving the 2 percent inflation target sustainably.
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